EXECUTIVE SUMMARY
Project Overview and Offer Guidelines
Cambria presents a fully planned and entitled opportunity to develop 36 single-family detached homes in Central Orange County.  This 2.85 acre site will be sold as 32 Finished Lots and 4 Model Homes.  Models are scheduled for completion in January, 2010, and Phase I homes (12 units) are scheduled for delivery in March, 2010.

Site Address:

8042 Starr Street, Stanton, CA

Product Type:

Single-Family Detached

Gross Acres:

2.85 acres

Lots/Units:

32 Finished Lots, 4 Models

Final Map Status:
Recorded

Plans:


The project offers 5 plans with 2-3 elevations each.
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Market Summary

The City of Stanton benefits from its proximity to major transportation corridors, major entertainment venues (Disneyland and Knotts Berry Farm) and adjacency to the Little Saigon areas of Westminster and Garden Grove.  The buyer profile for the subject property is primarily young professionals, young couples and is 80-95% Asian.  The project offers architectural design elements specifically to appeal to the target buyer demographic.

New home sales in the Central Orange County Market have been increasing in both pace and price since the first quarter of 2009.  We are not currently aware of any new product competition (or, of any in the planning stages) and the closest existing product is in the city of Cypress, which is anticipated to be sold out within two months, and the city of Buena Park, which is priced significantly higher (See “Detached Product Market Analysis” link).
Project Design and Location

The developer of the project, Brandywine Homes, feels that Cambria’s Stanton location, with its proximity to the largest Asian community in the United States, allows it to continue to attract qualified buyers that wish to reside near family and friends and near a community with which they maintain familiar cultural and language connections.  “We feel that our proximity to Little Saigon is a huge benefit for our project”.  Knowing your target buyer is a key in today’s market, and Brandywine has taken great pains to ensure they are delivering a desirable product that specifically appeals to the target buyer.  “We have specifically designed our homes to attract our target market with the larger units offering downstairs bedrooms to accommodate extended family members”. 
Offer Guidelines

All offers will be responded to in accordance with their submittal date.  However, no offers will be accepted after December 4, 2009 so as not to interfere with the delivery of Phase I of the project.  Please make offer in accordance with The Finished Lot Description (see Link).  Credits to Brandywine are subject to change based upon the delivery date, level of finishes, upgrades to models, etc. per industry standards.  

